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Iron Ore Edition

@:STEEL INDE

Results for Week Ending April 24, 2009 (Week 17)

The Steel Index Iron Ore Reference Prices (China Imports)

Iron Ore Fines, Delivered China : 1-week change 4-week change Low*  High*
62% Fe (US§/drytonne)  60.6 | A 12  +20% | A 15  +25% | 591 79.0

58% Fe (US$/dry tonne) 50.5 12% 0 W11 21% : 437 65.4
! * Since Navember 21, 2008

Iron Ore Frelght Rates: Key Routes

80 (Week Ending April 24, 2009)

1-week
Route change
(US$Atonne)

Vassel
70 Size

& Supramax +0.80 (+8%)

50
Capesize 750 +1.00 (+15%)

401 58% Fe
Capesizo 1800 | 4220 (+13%)

30 + T T T T T
01-Now-08 01-Dec-08 01-Jan-09 01-Feb-09 01-Mar-03  0i-Apr-09

‘Sourco: Stool Business Briling

Iron Ore Reference Product Specifications

Sinter Fines: granular size below 10mm for at least 90% of the cargo, with maximum of 40% below 150 micron
Pricing Point: Delivered China, CFR Tianjin port
Minimum lot size: 20,000 metric tonnes

< . Timing: Loading within 4 weeks of transaction
. . Payment: At sight

Currency/Units:  US$ per dry metric tonne
62% Fe content reference product 58% Fe content reference product

Fe content: 62% Fe Fe content: 58% Fe
Moisture: 8.00% Moisture: 8.50%
Alumina: 3.50% Alumina; 3.50%
Silica: 4.00% Silica: 4.00%
Phosphoarus: 0.07% Phosphorus: 0.07%
Sulphur: 0.05% Sulphur: 0.05%

Transactions with specifications within the following ranges are normalised to the relevant reference product:

Fe content: >60%-68% Fe content: 55%-60%
Moisture: 10% max Moisture: 10% max
Alumina: 4% max Alu 3 5% max
Silica: 6% max Silica: 8% max
Phosphorus: 0.125% max Phosphorus: 0.125% max
Sulphur: 0.07% max Sulphur: 0.07% max

For further details of the methodology used log-in to the website:
www.thesteelindex.com

Use of the information presented here is at your sole risk, and any content, material and/or data presented or otherwise obtained through your use of the
information in this document is at your own discration and risk and you will be solely responsible for any damage to you personally or your company or
isation or business i which in anyway results from the use, reliance or application of such content material and/or data and/or
information.

® Copyright The Steel Index 2009
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COLOMBIA
ECUADOR

Ferruginosa iron
Olmos (300 ha]?%pmvifce '

S Yanacocha PERU BRAZIL

Trujillo (1,564 ha) | S Alto Chicama
Trq;'illo @? Rﬂulruvilﬁa

Santa iron province
Chimbote (400 ha) # picrina

d § R.ﬂ. ntamina

Aija (1,500 ha)

‘>'< Cerro de Pasco

PACIFIC Xsan Vicente

5_(‘ Morococha and Toromocho

OC EAN 0 Pucara iron province

Raul and

Condestable 5?(’00*‘"“
5‘? Julcani Rﬂin Caichive

d Western Cordillera pelymetallic province

Ferrobamba-Ayavacas iron province
Apurimac (2,400 ha) 7 %Cerro Ccopane (13,000 ha) _
<
< Marcona (1,500 ha) Tintaya
?Pampa de Pongo ? l

Costa Sur

iron province Arequipa La Paz
Arequipa (1,000 ha) Fir R Verde X
?Cuajone
BOLIVIA
\,
CHILE [

?'\’ Target properties X Mines and mining areas X Producing Iron Ore Mine d Domestic steel production

Marcona

Peru: A mining country...
and much more!
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14,938 - 48.84

11.676 — 38.17

3,843 - 12.56

9,978 - 32.62

11,362 - 37.14

9,978 - 32.62: DISTANCIA EN NMI - DIAS @ 13 kts, 2% C LIMA
CAPESIZE PANAMAX
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